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1. Terms of Reference 
 
The terms of reference of the Committee shall include the following: 

 
i. To formulate a detailed risk management policy which shall include:  
 

a. A framework for idenƟficaƟon of internal and external risks specifically faced by the listed 
enƟty, in parƟcular including financial, operaƟonal, sectoral, sustainability (parƟcularly, ESG 
related risks), informaƟon, cyber security risks or any other risk as may be determined by the 
CommiƩee.  

b. Measures for risk miƟgaƟon including systems and processes for internal control of idenƟfied 
risks.  

c. Business conƟnuity plan.  
 
ii. To ensure that appropriate methodology, processes and systems are in place to monitor and 

evaluate risks associated with the business of the Company;  
iii. To monitor and oversee implementaƟon of the risk management policy, including evaluaƟng the 

adequacy of risk management systems;  
iv. To periodically review the risk management policy, at least once in two years, including by 

considering the changing industry dynamics and evolving complexity;  
v. To keep the board of directors informed about the nature and content of its discussions, 

recommendaƟons and acƟons to be taken;  
vi. The appointment, removal and terms of remuneraƟon of the Chief Risk Officer (if any) shall be 

subject to review by the Risk Management CommiƩee. 
vii. To evaluate and ensure that the Company has an effecƟve system internal control systems to 

enable idenƟfying, miƟgaƟng and monitoring of the non-financial risks to the business of the 
Company; 

viii. To implement proper internal checks and balances and review the same periodically;  
ix. To put in place mechanism for ensuring cyber security; 
x. To ensure the implementaƟon of the suggesƟons/remarks/comments of the Board of Directors on 

the Risk Management Plan; 
xi. To review effecƟveness of risk management and control system; 
xii. Co-ordinate its acƟviƟes with the Audit CommiƩee in instances where there is any overlap in their 

duƟes and responsibiliƟes;  
xiii. To do all other acts which incidental to the risk associated with the business of the Company. 

 
2. Review of the Terms of Reference 

 
The adequacy of Terms of Reference shall be reviewed and reassessed by the Committee, as and when 
necessary and appropriate recommendations shall be made to the Board to update the Terms of 
Reference based on the changes to the regulatory framework or otherwise. 
 


